No. 1129]         OF SOUTH CAROLINA                     2515
LOCAL AND TEMPORARY LAWS-1964
deliveries at public sale, and at least ten days prior to any sale,
notice, announcing the intention to receive bids for the sale of any
bonds authorized by this act, shall be published in a newspaper of
general circulation in the State of South Carolina.
SECTION 7. Exempt from taxes.-The bonds and all interest to
become due thereon shall have the tax exempt status as prescribed
by Section 65-4.1 of the 1962 Code.
SECTION 8. Payment.-For the payment of the principal and in-
terest of all bonds pursuant to this act as the same respectively
mature, and for the creation of such sinking fund as may be necessary
therefor, the full faith, credit and taxing power of the School District
of Abbeville County shall be irrevocably pledged, and there shall
be levied annually by the Auditor of Abbeville County, and collected
by the Treasurer of Abbeville County, in the same manner as county
taxes are levied and collected, a tax without limit, on all taxable
property in the school district, sufficient to pay the principal and
interest of such bonds as they respectively mature and to create such
sinking fund as may be necessary therefor; provided, that, until
changed by subsequent enactment, the ad valorem tax levy shall be
reduced to the extent that there is on deposit with the County
Treasurer of Abbeville County, on the occasion in each year when
the ad valorem tax levy is to be made, moneys derived from con-
tributions or grants from the State of South Carolina to the School
District of Abbeville County for capital improvements for school
facilities which can be used for the payment of such principal and
interest, and in all instances where an annual tax levy is so reduced,
the moneys derived from such contributions and grants shall be
applied to the payment of such principal and interest and to no
other purpose.
SECTION 9. Action required of board.-Any action required of
the board of trustees may be taken at any meeting of the board of trus-
tees, regular or special, and at such meeting a majority of the mem-
bers of the board of trustees shall constitute a quorum for the purpose
of adopting a resolution making provision for the issuance of bonds
pursuant to this act, awarding the sale of such bonds, or taking any
other action permitted or required of the board of trustees by the
provisions of this act.
SECTION 10. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.


